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VICTOSG 00K I
State of New Jerscy

Department of Community Affairs

Annual Debt Statement

1404 1404 Cliatham Borough - Coitnty of Morr e prepmed: |- om0z
Budget Y Ending: 3i:Dec-2016 -7

" (Month-DD) . 2016 (year)
: Phone: 97356350674 ext. 207-

Name: “Fimothy BDay

Fax: [973-635-2417 -7

Title: ‘Chief Financial Officer. -~ - .
sddress: 54 Fairmount Ave, i

Email: tday@chathamboroughiorg - e
CFO Cert #: iN-0750-=:7 © e

‘Chatham, NJ 0.’_1928 o

Timothy B. Day, being duly sworn, deposes and says: Deponent is the Chief Financial Officer of 1404 Chatham
Borough - County of Morris here and in the statement hereinafter mentioned called the local unit. This Annuat Debt
Statement is a true statement of the debt condition of the local unit as of the date therein stated above and is computed
as provided by the Local Bond Law of New Jersey.

Gross Debt Deduction Net Debt

Total Bonds and Notes for Local School Purposes $ - 3 - 3 -

Total Bonds and Notes for Regional School Purposes $ 11,310,86828 & 11,310,86828 % .

Total Bonds and Notes for the Water Utility 4 2,754,148.00 §  2,754,148.00 § -
Total Bonds and Notes for the Solid Waste Utility $ - $ - §

$ - § - § -

$ - b3 - $ -
Municipal/County General Obligations $ 1497233628 % 4201600 % 14,930,320.28
Total § 2903735256 & 14,107,032.28 3§ 14,930,320.28

Equalized valuation basis (the average of the equalized valuations of reaf estate, inclnding improvements and the assessed
valuation of class I railroad property of the local unit for the last 3 preceding years).

Year
Equalized Valuation Real Property with Improvements pus assessed valuation of Class IE
2014 RR Property $ 2,308,624,761.00
Bqualized Valuation Real Property with Improvements plus assessed valuation of Class IT
2015 RR Property $  2,385325,501.00
Equalized Valuation Real Property with Improvements plus assessed valuation of Class H
2016 RR Property 3 2,447,978,625.00
Equalized Valuation Basis - Average of (13, (2} and () oovvvvinii s § 2,380,642,962.33
Net Debt expressed as a percentage of such equatized valuation basis is: % 0.627%
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BONDS AND NOTES FOR LOCAL SCHOOL PURPOSES

Leocal School District Type (select one):

Term Bonds

Serial Bonds
(a) Issued
(b) Authorized but not issued

Temporary Notes
(a) Issued
(b)Y Authorized but not issued

Total Bonds and Notes $ -

DEDUCTIONS APPLICABLE TO BONDS AND NOTES - FOR SCHOOL PURPOSES
Amounts held or to be held for the sole purpose of paying bonds and notes included above.

Sinking funds on hand for bonds shown as Line 1 but not in excess of
such bonds. :

LTUEIUS ULL EEALRL AT THUDGE RO YYHTLT DULE] EULILD CULEEIVL LHG U1 VOELVTL L ‘;'
purposes other than the payment of bonds and notes included in Line :
4, :

Estimated proceeds of bonds and notes authorized but not issued
where such proceeds will be used for the sole purpose of paying
bonds and notes included in Line 4.

% of average of equalized valuations $  2,380,642,962.33 000% $ -
Use applicable per centum as follows:

2.50% Kindergarten or Grade 1 through Grade 6

3.00% Kindergarten or Grade 1 through Grade 8

3.50% Kindergarten or Grade 1 through Grade 9

4.00% Kindergarten or Grade 1 through Grade 12

Additional State School Building Aid Bonds (NJSA 18A:58-33.4(d)) '§- = Tl
Total Potential Deduction :

Total Allowabhle Deduction $ -
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BONDS AND NOTES FOR REGIONAL SCHOOL PURPOSES 1
Regional School District
1 TEREM BONDS
2 SERIAL BONDS o
(a) Issued 577 11:310,868:28 ¢
(b) Authorized but not issued TS
3 TEMPORARY BONDS AND NOTES
{a) Issued
(b) Authorized but not issued S
4 TOTAL OF REGIONAL SCHOOL BONDS AND NOTES s 11,310,868.28

COMPUTATION OF REGIONAL AND/OR CONSOLIDATED SCHOOL DISTRICT DEBT

%, OF VALUATIONS APPORTIONED TO BACH MUNICIPALITY APPORTIONMENT OF DEBT - Dec. 31 2013
Municipality Average Bqualized| % Serial Bonds Temp, Bond- Authorized
i Valuations Issued Notes Issued But not Issued
1404 Chatham Borough - County of Morris i § 2,380,642,962.33 41%[$  11,310,868.28 |5 - I3 -
1405 Chatham Township - County.of Morris { §  3,392,657,091.67 59%) § 16,119,131,92 1 $ - |8 -
I HE - 0%| § - |3 - s
M » 0%| $ - 13 - |3 -
£ - 0%} § - § - £ -
5 - 0%] 3 - § - $ -
$ 0%| § - i3 - 1 -
$ - 0%] § 3 . 3
“il S - 0%| § - ] - 3 -
RE - a%i § - |8 - |s -
K - 0%] $ - 15 - 48 -
$ 0%/ § - § - {3 -
$ - 0% § 3 - ] -
§ - 0%/ $ 3 - 1§
5 - %[ § - £ - ¥ -
Totals $ 577330005400 | 100.00%] 5. 27430000008 8 it e
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BONDS AND NOTES FOR REGIONAL SCHOOL PURPOSES 2
Regional School District
1 TERM BONDS
2 SERIAL BONDS

(a) Issued g
(b} Awuthorized but not issued $
3 TEMPORARY BONDS AND NOTES -
(a) Issued : )
(b) Authorized but not issued (B

4 TOTAL OF REGIONAL SCHOOL BONDS AND NOTES

COMPUTATION OF REGIONAL AND/OR CONSOLIDATED SCHOCL DISTRICT DEBT
% OF VALUATIONS APPORTIONED TO EACH MUNICTPALITY APPORTIONMENT OF DEBT - Dec. 31 2013
Municipality Average Equalized], % Serial Bonds Temp. Bond- Authorized
WVajuations ssued Notes Issued But not Issned
- 4%
- %
- 0%,
- 0%
0%
0%
0%,
0%
0%
- 0%
- 0%
u 0%
- 0%
- 0%
- 0%
- 0.00%

oy | om |on | on |60 | |om | on | o |on |08 o0 |80 |0 |62 | B2
o || | o |2 |82 o {en |oa o |oa | e o |2 |or |62 {60
A e fem | |or o (o0 |90 |6 (6 |Bn |02 |58 | o0 | B0 |0
e ] ' '
e e |om |om o0 | o0 | (o0 jom |0 | o8 |6 o5 |0 |00 |60

Totals
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~ BONDS AND NOTES FOR UTILITY FUND

IV.Water - CUtility
1. Term bonds
2. Serial bonds
() Issned
{b) Aunthorized but not issue
3 Bond Anticipation Notes
{®) Issued
(b) Authorized but not issued
4 Capital Notes (N.J.5.A. 40A:2-8)
(a) Tssued
(b) Authorized but not issued
5 Other
(a) Issued
(b} Authorized but not issued T R
& Total 3 2,754,148.00

DEDUCTIONS APPLICABLE TO BONDS AND NOTES FOR SELF-LIQUIDATING PURPOSES
Self-Liquidating Utility Calculation

1. Total Cash Receipts from Fees, Rents or Other Charges for Year

25

2. Operating and Maintenance Cost i,:0.1.3,237 ‘.5.0‘.‘
3. Debt Service

(a) Interest

{b} Notes

(c) Serial Bonds

(d) Sinking Fund Requirements
4, Debt Service per Cutrent Budget (N.1.S.A. 40A:2-52)

(a) Inferest on Refunding Bonds

(b) Refunding Bonds

. Anticipated Deficit in Dedicated Assessment Budget : ;
. Totat Debt Service $ 293,803.47

5
6
7. Total Deductions (Line 2 plus Line 6)
8
9

$ 1,307,040.97
. Excess in Revenues {Line 1 minus Line 7) § 908,277.67
. Deficit in Reveaues (Line 7 minus Line 1) $ -
10. Total Debt Service (Line 6) 3 293,803.47
11. Deficit (smaller of Line 9 or Line 10} $ -

1f Bxcess in Revenues (Line 8) all Utility Debt is Deductible

(a) Gross ‘Water System Debt 3 2,754,148.00
(b) Less: Deficit (Capitalized at 5%), (Line 9 or line 11)

$ - times20 $ -
{c) Deduction 3 2,754,148.00
(d) Plus: Cash held to Pay Bonds and Notes included in 2 (a) above T s e

{e) Total Deduction (Deficit in revenues}) 3 2,754,148.00
(f) NonDeductible Combined GO Deht LT
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_BONDS AND NOTES FOR UTILITY FUND

1. Term bonds
2. Serial bonds

{a) Issued
{by Authorized but not issue
3 Bond Anticipation Notes
(=) Issued
(b) Authorized bui not issued
4  Capital Notes (N.ES.A. 40A:2-8)
(a) Essued
1] Authorized but not issued
5 Other
(a) Issued
(b Authorized but not issued g et ey
& Total b -

DEDUCTIONS APPLICABLE TO BONDS AND NOTES FOR SELF-LIQUIDATING PTTRPOSES
Self-Liquidating Utility Caleulation

1. Totaf Cash Receipts from Fees, Rents or Other Charges for Year o $ -
/564,800,005

~580,08831

2. Operating and Maintenance Cost
‘3. Debt Service

{a) Interest
{b) Noios
(O] Serial Bonds
@ Sinking Fund Requirements

4. Debt Service per Current Budget IN.1.5.A. 40A:2-52)
(a) Interest on Refunding Bonds
(&) Refunding Bonds

. Anticipated Deficit in Dedicated Assessment Budget

5

6. Todal Debt Service -

7. Total Deductions {Line 2 plus Line 6) 564,800.00
8. Excess in Revenues (Line i minus Line 7} 16,188.31
9

. Deficit in Revenues (Line 7 minus Line 1)
10. Total Debt Service (Line 6)
T1. Deficit (smaller of Line 9 or Line 1G)
If Excess in Revenues {Line 8) all Utility Debt is Deductible

w3 [ o7 o5 | oY |62

(a) Gross Solid Waste System Debt $ -
(b} Less: Deficit (Capitalized at 5%), (Ling % or line 11)
$ - times 20 $ -

()} Deduction g -
(d) Plus: Cash held to Pay Bonds and Notes included in 2 (a} above il
(e) Total Deduction (Deficit in revenues)

{f} NonbDeductible Combined GC Debt 7L e
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BONDS AND NOTES FOR UTILITY FUND

IV.!None ~L 1 Utility
1. Term bonds
2. Serial bonds
(a) Issued
(b} Authorized but not issue
3 Bond Anticipation Notes
(a) Issued
(b) Authorized but not issued
4  Capital Notes (N.L.S.A. 40A:2-8)
{a) Issued
(] Authorized but not issued
5 Other
(a} Issued
(b) Authorized but not issued
6 Total .

. Anticipated Deficit in Dedicated Assessment Budget
. Total Debt Service

. Total Debt Service {Line 6)
. Deficit (smaller of Line 9 or Line 10)

DEDUCTIONS APPLICABLE TO BONDS AND NOTES FOR SELE-LIQUIDATING PURPOSES
Self-Liquidating Utility Calculation

Total Cash Receipts from Fees, Rents of Other Charges for Year

Operating and Maintenance Cost

Debt Service

(a) Interest
(b} Notes
(c) Serial Bonds
(d) Sinking Fund Requirements

. Debt Service per Curvent Budget (N.J,S.A. 40A:2-52)
(a) Interest on Refunding Bonds
(b} Refunding Bonds

Total Deductions (Line 2 plus Line 6}

Excess in Revenues (Line 1 minus Line 7)

Deficit in Revenues (Line 7 minus Line 1)

=5 |ee |2 | e |2
'

If Excess in Revenues (Line 8) all Utility Debt is Deductible

(a) Gross None System Debt $ -
{b) Less: Deficit {Capitatized at $%4), (Line 9 or lins 11)

$ - times 20 $ -

(c) Deduction § -

{d) Plus: Cash held to Pay Bonds and Notes included in 2 {a) above C T
{e} Total Deduction (Deficit in revenues}) $ -

() NonDeductible Combined GO Debt
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OTHER BONDS, NOTES AND LOANS - Page 1

1 'YERM BONDS (state purposes separately}
1 EPRENR et TR e T

(1} . r§
&) S e - 5 -
&) -

Total Term Bonds 3 -

2 SERIAL BONDS (state purposes separately}
(a) Issued i
83} General Obligation Bonds 2002 . - -~ § -. 418,000.00°
(2} ‘General Obligation Bondg 20117 = <@ 1§a-t 4,089,600.00
[&)] ‘Refunding Bonds 2016 C RN ©§ - -3.235,000.00 -
[C)] e pn R
) : :
[€))] [
(10
{11) BT e
(12 S
(13)
14)
(15}
(16}
an
(£8)
(19)
20
@n
(2B
(23)
(24)
(25) o
{26) [
Q27 C
(28
(2%
(30
E19)]
(33
(33
(34)
(35)
an A - o e 8
(3%
(40
@1
42)
(43)
(4d)
(45)
(46)
“47
(48}
4%
(50
(51
(52
(53)
(34)
(55)
(36)
&)
(58)
60} D
(62)
(63)
(64) s i
Total Serial Bonds Issued $ 7,742,000.00

(b) Bonds Authorized but not Issued
(1) IR SR ;
@ ; A T
(5) IR R
Total Seriat Bends Authorized b not Issued $ -

3 Tolat Serial Bonds Issued and Authorized but not Issued $ 7,742,000.00

ST Fog B 1 P 1 POt O T PG g o PP
s

A0y o

ga(eelsn|dnlenon]en|ct|enlon
. .. d |, ‘1.‘ ;

oo |on|en|enlen
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OTHER BONDS, NOTES AND LOANS - Page 2

4 BOND ANTICIPATION NOTES (state purposes separately)
(a) Issued
O e
(2) (13-09) Various Improvements.
(3) (14:04) VarlousTiiptoveinstits
(4) ‘(15-08) Various Enprovements
(5) :(16:02) Various Tmprovments
® —
N =
8) =
9) =
(10) -2
(1) =
(12)
(13)
(14) "
(15)
(16)
(17) =
(18) -
(19) =
20y =
(21) =
(22) -
23y . oo
24y - o
(25)
(26) =
27
(28) s
(29) - -
(30) ==
G .
(32) .-
(34) .-
35y
(36)
37y o
(38) .
(39} r -
40y -
(41) o -
@2) -
“3)
(44) =
(45) -
(46) = -
47
(48) «=
(49)
(50) =
(51) i
(52) -
(53) .»
(54) =
(35) .
(56) .
{57) =
58) - e
Bond Anticipation Notes Issued 3

.+334,153,00:¢
o RRT, 577,03
- 1,409,396:44 55
= 01,020,775.00

hles| s e len|ea,

4,323,358.17

muni notes issued
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OTHER BONDS, NOTES AND LOANS - Page 3a

4 BOND ANTICIPATION NOTES (state purposes separately)

(b) Authorized but notjssued

(1)
(2
€)
4
{5)
(6)

Ord: 06-10:

- 690,00,

Ord.-09-10

:94,566.00 |

Ord. 09-17 ;

Ord,11-12.

'$66,173.00
-~ V520.007]

Ord. 14-10

el femte

'288,000.00 -

™ =

9

Gy T
an

a2 T

(13)
R

IR

19 —

(20)

e ——

(23) ]

(@6 T

(28) ot
@9
GO "
(2
(33)

35

(36) Lo
a8 T

(39)

(41) -

40) T

O S
@)
o s
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OTHER BONDS, NOTES AND LOANS - Page 3b
4 BOND ANTICIPATION NOTES (state purposes separately)

Bond Anticipation Notes Authorized but not Issued 3 949,749.00

5 Total Bond Anticipation Notes Issued and Authorized but not Issned $ 5,273,107.17
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OTHER BONDS, NOTES AND LOANS - Page 4
6 MISCELLANEOUS BONDS, NOTES AND LOANS

(not including Tax Anticipation Notes, Bmergency Notes, Special Emergency Notes and Utility Revenue Notes)
(a) Issued
(1)  Capital Notes (N.I.5.A. 40A:2-8)
(2)  DBonds issued by another Public Body Guaranteed by the Municipality
(3)  Green Trust Loans
4y Infrastructure Trust

(5)  NIenvironmental Inifrastructurs: Trust Financi ~1,957,229.11'

(6) TR L.l R : . A f T

0]

Miscellaneous Bonds, Notes and Loans Issued $ 1,957,228.11

(b) Authorized but not issued
(1)  Capital Notes (N.J.S.A. 40A:2-8)
(2)  Bonds issued by another Public Body Guaranteed by the Municipality

(3)

{4

(3)

Miscellaneous Bonds and Netes Authorized but not Issued $ -
‘Fotal Miscellaneous Bonds, Notes and Loans Issued and Authoerized but not Issued b 1,957,229.11
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DEDUCTIONS APPLICABLY TO OTHER BONDS AND NOTES
1. Amounts held or to be held for the sole purpose of paying general bends and notes included
(a) Sinking funds on hand for term bonds
) i L T

Funds on hand (including proceeds of bonds and notes held to pay other
(b) bonds and notes), in those cases where such funds cannot be diverted fo
purposes other than the payment of bonds and notes

I
&)
@

Estimated proceeds of bonds and netes authorized but not issued where

{c) such proceeds will be used for the sole purpese of paying bonds and
notes
() Reserveto Pay Débi Service .« ..~ |§. 15 .
@ | g

3 42,016.00

Accounts receivable from other public authorities applicable only to the
payment of any part of the pross debt not otherwise deductible
(1) b o e o

@

@

2. Bonds anthorized by another Public Body to be guaranteed by the municipality

Bonds issned and bonds authorized by not issued to meet cash geants-in-aid for
3. housing authority, redevelopment agency or municipality acting as its local public
agency [N.LS.A. 55:14R-4,1(d)]

Bonds issued and bonds authorized but not issued - Capital projects for County
Colleges (N.J.5.A. 18A:64A-22.1 fo 18A:64A-22.8)

5. Refunding Bonds (NJ.5.A 40A:2-52)

1 -
@
$ -
Total Deductions Applicable to Other Bonds and Notes $ 42,016.00

muni deduction Page 14




Bonds authorized/issued by another Public Body to be gnaranteed by the municipality

(1
@
3
@
&)
©
{7
(8)
(%)
(E0)
{an
(12)
a3
(14}
(15)
{16}
1w
(18)
(19
(20
21
(22
@3
24
{25)
(26)
@7
(28)
29
(30
(3D
(32
(33}
(34}
(35)
(36)
(3n
(38)
(39
“0
“Dn
(42)
43
(a4
{45)
(46)
@8) o e
@H o e e T
(50) R RS s n e e B R -i

Total Bonds and Notes autherized/issued by another Public Body to be

guaranteed by the municipality $ -

o lén |on |onles [eolen|es [on |on o fon ot lon oo alen e Y

za[esen e |en|en [on |en fon

Py i N T N P

RS RS LR
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SPECIAL DEBT STATEMENT BORROWING POWER
AVAILABLE UNDER NJSA 40A:2-7(1)

. Balance of debt incurring capacity December 31, 2012 (NJSA 40:1-16(d)) P i s

. Obligations heretofore authorized during 2013 in
excess of debt mitation and pursuant to:
(8  NISA40A:2-7, paragraph (d)
(b)  NISA 40A:2-7, paragraph (f)
(c)  NISA 40A:2-7, paragraph (g) SR
Total $ -
. Less 2012 authorizations repealed during 2013 P el

. Net anthorizations during 2013

- Balance of debt incurring capacity December 31, 2013 (NISA 40:1-16(d)) ¥ -
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Obligations NOT Included in Gross Debt
1 Capital Leases and Other Comittments _ B

{1} s R '
2 ;
&)
@
&)
(&)
N
8)
&)
(10)
{11
(12)
(13)
(149
(13)
(16)
(17
(18)
(19)
(20)
(21}
(22)
(23)
24
(25)
(26)
27)
(28)
29
(30)
£
(32)
(33)
(34)
(33)
(36)
(37
(38)
(39)
(a0)
(a1
(42)
43)
@4
{45)
(46)
@7
(48)
Total Leases and Other Comitiments 3 -

%mésaé?séwéééémeéﬁqéesééaéeéﬁeeééémm_eaeéeéaééeav;,;
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Obligations NOT Included in Gross Debt

2 Guarantees NOT mclutled in Gross Debf - I'ublu: and I’rlvate .

) 8

2) = =
(3 g s
@ VR =
(5) K L -
©) 3 -
0! L8 E
® L3
) £$
(10) LB Z
(11 (5 -
§) :
13 25 - -
(14) - .-_
(15) T -
(16) R -
an R, =
(18 5 ol
(19) 3 -
(20} 5 -
(21) L$ - o
22) R Y
k) = I T
(24) T o
(25) 5o
(26) 4
Vi) 8 2
28) g - -
@9 5
(30) b $ s B
@31 N
(32) 5 -
(34) (.. -
35) T -
(36) 5 T
(a7 0§ .
(38) ] L
(39) o
{40) e -
1) s -
(42) T
(43} R -
{44) o 0 S
(45) o5 -
{46) )

(47) L3

{48) e ~
(49 ]
(50) : : ; i : ‘ o R R
Total Gual amees NOT mcluded in Gross Debt Pub!lc and Prlvate 3 -
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